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7KH 8QLYHUVLIN LQIHQGV IR X0\ FRPSI\ ZUIK DI UHTXWHPHQIV RI IKH = DID 3URIHFILRQ $FH
I$FIf DQG WKH *HQHUD) *DID 3URIHFILRQ SHIXDILRQ SHJIXIDILRQ (8

1= 35f LQ VR IDU DV IKH\ DIIHFI IKH 8QLYHUVLIN{V DFILYULHV 7KLV SRILF\ VHIV RXI KRZ

IKH 8QLYHWLN\ PDQDJHV IKRVH UHTXWHPHQIV

7KH $FI VKDN VXSSIHPHQI IKH * =35 E\ DGGUHVVLQJ WKRVH SHUVRQD) GDID SURFHVVLIQJ
DFILYWLHV WKDIl DUH QRW DGGUHVVHG EN\ IKH **35 7KH **35 IRIPV SDUl RI IIKH GDID
SURIHFILRQ UHJILPH 1Q IKH 8 . IRJHIKHU ZUIK IKH $FI DQG PXVI EH UHDG DIRQJVIGH HDFK
RIKHU ZIIK WKH IRUPHU SUHYDLLQJ

6&23(

7KLV " DID 3URIHFILRQ 3RILF\
X F

3DJH RI



7KH $FI DQG IKH * =35 JRYHUQ IKH FRIHFILRQ KRIGLQJ SURFHVVIQJ DQG UHIHQILRQ RI DI
SHUVRQD( GDID UHIDILQJ 1R (LYLQJ LQGLYLGXDIV ~ 7KH SXUSRVH EHLQJ IR HQVXUH IIKDI {KRVH
RUJDQLVDILRQV DQG LQGLYLGXDIV ZKR FRUHFI VIRUH DQG XVH WKDW GDID GR QR DEXVH Ui
DQG SURFHVV IIKH GDIID LQ DFFRUGDQFH ZLUIK ¥KH IRIRZLQJ = DID 3URIHFILRQ 3ULQFLSIHV KD
SHUVRQD( GDID VKD

L

1L

i}

LY

YL

EH SURFHVVHG (IDZIXWO\  IDW\ DQG LQ D WDQVSDUHQHI PDQQHU

EH FROHFWHG IRU VSHFLIHG H[SILFlI DQG (HJULPDIH SXUSRVHV DQG QRI
IXUIKHU  SURFHVVHG 1Q D PDQQHU WKDI LV LQFRPSDILEH ZUK IKRVH
SXUSRVHV

EH DGHTXDIH UHHYDQI DQG (LPLIHG IR ZKDIi LV QHFHVVDU\ LQ UHIDILRQ R WKH
SXUSRVHV IRU ZKLFK WKH\ DUH SURFHVVHG

EH DFFXUDIH DQG NHSII XS R GDIH

QRI'EH NHSI IRV (RQJHU IIKDQ LV QHFHVVDUN IRU IKRVH SXUSRVHV

EH 26GQQH

3DJH RI



3URIHVVIRQD) 6XSSRUI 6HUYIFHY  ZKR DUH UHVSRQVLIEIH IRV HQFRXUDJQJ DQG
IDFLIIDIQJ GDWD SURFHWVIQJ EHVI SUDFILFH ZWKLQ WKH 8QLYHUWUN\  +RZHYHU
F

3DJH RI



3DJH RI



X

HQVXUH LQGLYLGXD) SDVVZRUGY DUH NHSK FRQILGHQILD) DQG DUH QR
GLVFIRVHG IR RIKHU SHUVRQQH) HQDENQJ (RJ LQ XQGHU DQRIKHU LQGLYLGXDIV
SHUVRQDI XVHUQDPH DQG SDVVZRUG

(RIJHG RQ 3&V DUH QRI (HII XQDWHQGHG ZKHUH SHUVRQD! GDID LV YLVLEH
RQ VFUHHQ IR XQDXIKRUVHG SHUVRQQH)

v

3DJH RI



SHUVR'@QMW®HF XU WMDFKHV

7KH 8QLYHUVLW\ KDWVHP HMHWDWRUBAERUW FHUWDLQ W\SHYV
EUHDFK WR WKH ,QIRUPDWLRQ &RPPIKRXURIQHBHEFRPLQUFH :
DZDUH Rl WKH EUHDFK ZKHUH IHDVLEOH RDJX UMMKHUH L
DQ LQGLYLGXDOfV ULJKWYV DXQBXNM HEGIR PV S RVK\M HESU MIIRF W
KDYH EHHQ DIIHFWHG )DLOXUH WR QRWLI\ D EUHDFK ZKH
LQ WKH 8QLYHUVLW\ LQFXUULQJ D VLIJQLILFDQW ILQH

$ SHUVRQDO GDWD EWHDEFEWKHPHOOM VHEXULW\ OHDGLQ
GHVWUXEWLROQO OQVWODXIWKRODMWHRG GLVFORVXUH RI R
SHUVRODO GDWD WUDQVPLWWHG VWR WHSHRY RQMDKH GDIWI

EUHDFK FDQ EH EURDGO\ GHILQHG DV D VHEXULW\ LQF
FRQILGHQWLDOLW\ LQWHJULW\ RU DYDLODELOLW\ RI SHU

$0\ VWXGHOW VWDII FROWUDFWRU SDUWOHURWKLS RUJ

LOGLYLGXDO WKDW SURFHVVHY DFEHVVHV XVHV RU PD

EHKDOI RI WKH 8OMYHHVBWOVLEOH IRU LPPHGLDWHO\

LOIRUPDWLRO VHEXULW\ LOFE&GHQ W\R DAOKGH GODWDHREJWH W\ VR

FRPSO\ ZLWK WKLY OHJDO REOLJDWLRQ DQG HQVXUH WI

BOLYHUVLW\ DOG RWKHUV FDQ EH FROWDLOQHG DQG SUHYF

,QIRUPDWLRQ VHFXULW\ LQFLGHQWWY DRBRBHG DWW HEY HDHXR
W WKH 'DWD 3URWHEWRRBDROWREAWDBWN ,OIRUPDWLRQ 6\V!
DOG 7HFKQRQ®JBHJILVWUDU IRDWR ZKYUHDFKH ODQDJIJHPHAQ

3URFHGDMWSSHQGL]

$00 VWDII DQG VWXGHQWY VKRXOG EH DZDUH WKDW DQ\
FRXOG UHVXOW LQ WKH 8QLYHUVLW\YV GLVFLSOLQDU\ SUF

SLIKWVYQRSILYLGXDOV
$Q LQGLYLGXDO KDV WKH IROORZLQJ ULJKWYV

L W ZLWKGUDZ FRQVHQW ZKHOHEBNIDW RLVWWHKHS8QHYIB

3DJHRI



YU

YU

L

X

LWLV QR IRQIHU QHFHVVDUN LQ UHIDILRQ IR WKH SXUSRVHV IRU ZKIFK W ZDV
FROHFIHG RU RIKHUZLVH SURFHVVHG

LI 'iKH HJDJ EDVLV RI SURFHVVLIQJ LV FRQVHQI DQG WKDi FRQVHQI KDV EHHQ
ZIIKGUDZQ DQG WKHUH LV QR RIKHU (HJID) EDVLV RQ ZKIFK §R SURFHVV WKDI
SHUVRQD( GDID

LI IKH GDID VXEIHFI REHFIV IR SURFHVVIQJ ZKHUH IIKH (HJID0 EDVLV LV IKH
SXWXUI Rl D (HIUWLPDIH LQWHUHWI RU SXEIF LQIHUHWI DQG WKHUH LV QR
RYHUULGLQJ (HIWLPDIH JURXQGV RU LQIHUHVI

LI WKH GDID VXEIHFI KDV REIHFIHG IR SURFHVVLQJ IRU GLHFII PDUNHILQJ
SXUSRVHV

LI IKH SURFHVVLQJ LV XQIDZIX0

IR IDNH DFILRQ IR VIRS #KH XVH RI UHFILI\ HUDVH RU GLVSRVH RI LQDFFXUDIH
LQIRUPDILRQ

IR REIHFI VR DXIRPDIHG GHFLVIRQ PDNLQJ DQG SURILLQJ + REIHFI IR GHFLVIRQV

PDGH E\ DXIRPDIHG PHDQV ZUKRXI KXPDQ LQIHUYHQILRQ LQ FHUIDLQ
FIUFXPVIDQFHV

R EH LQIRUPHG DERXI fKH UHDVRQV EHKLQG DQ\ DXIRPDILF GHFLVIRQ PDGH

IR SUHYHQIl GDID SURFHVVLQJ IKDIl LV 0INHI\ R FDXVH GLVI

3DJH RI



$Q LQGLYLGXDI FDQ PDNH D VXEIHFI DFFHVV UHTXHW YLD D WKWG SDUIN\ LQFRIXGLQJ E\ D
VRILFWRU DFILQJ RQ EHKDII RI D FILHQW ,Q IKHVH FDVHV DQG SULRU IR WKH GLVFIRVXUH RI
DQ\ SHUVRQD! QIRUPDILRQ WKH 8QLYHUVLIN ZRXIG QHHG IR EH VDILVILHG WKDI IKH WKWG
SDUIN\ PDNLQJ WKH UHTXHWI LV HQILWHG ¥R DFI RQ EHKDII RI IKH LQGLYLGXD) DQG ZRXIG
UHTXWH HYLGHQFH RI WKLV HQILWHPHQW

= KIOVI WKHUH LV QR ILPL IR WKH QXPEHU RI VXEIHFI DFFHVV UHTXHWIV DQ LQGLYLGXDI
FDQ PDNH IR DQ\ RUJDQLVDILRQ HKH 8QLYHUVIN LV QRIl REILJHG IR FRPSI\ ZUIK DQ
LGHQILFD0 RU VLPLDU UHTXHWI IR RQH DWHDG\ GHDOI ZUIK  XQIHVV D UHDVRQDE(H LQIHUYDO
KDV HIDSVHG EHIZHHQ IKH ILUVIi UHTXHVI DQG DQ\ VXEVHTXHQI RQHV

M1V D EULPLOD0 RITHOFH IR

X DOHU GHIDFH EIRFN HUDVH GHWIUR\ RU FRQFHD) LQIRUPDILRQ ZUK WKH
LQHQILRQ RI' SUHYHQILQJ GLVFIRVXUH RI WKH LQIRUPDILRQ WKDW D GDID VXEIHFI LV

3DJH RI



3HUVRQD) DQG FRQILGHQILD! LQIRUPDILRQ ZLN EH GLVSRVHG RI E\ PHDQV WKDIi SURIHFII
IKH ULJIKIV RI IKRVH LQGLYLGXDIV H VKUHGGLQJ GLVSRVDI RI FRQILGHQILD! ZDVIH VHFXUH
HIHFIURQLF GHIHILRQ

3HUVRQDI GDID PXW EH NHSK LQ DFFRUGDQFH ZUK IKH 8QLYHUWLINV SHFRUIGV
SHIHQILRQ DQG "LVSRVD) 3RILF\ DQG SHFRUGV SHIHQILRQ 6FKHGXIH DYDUDEMH DI

X  SHFRUGV SHIHQILRQ DOG "LVSRVD) SRILF\

X SHFRUGV SHIHQILRQ 6FKHGXH

&RP SIDLQIV

7KH 8QLYHUVIIN LV GHGLFDIHG IR EHIQJ FRPSIDQI ZIIK WKH $FI DQG WKH * =35
,QGLYLGXDIV  DQ\ PHPEHU RI VIDII DSSIFDQI RU D VIXGHQI ZLVKIQJ WR UHSRUI
FRQFHUQV VKRXIG LQ WKH IV LQWIDQFH FRQIDFI IIKH 8QLYHUVLN\{V =DID 3URIHFILRQ
2IILFHU ZKR ZL0) DLP IR UHVRIYH DQ\ LVVXH

" DID 3URIHFILRQ 2I1LFH
7KH SQLYHIVIN RI %RIRQ
"HDQH 5RDG

%RIIRQ

%/ $%

(PDL GSR#ERIRQ DF XN

J UKH LQGLYLGXD) PHPEHU RI VDI RU VIXGHQIIN IHHIV IKH FRPSIDLQIN KDV QRII EHHQ
GHDOI ZIWK R WKHLU VDILVIDFILRQ KH VKH FDQ IRUPDXN\ FRPSIDLQ IR IKH SHJILVIUDU

7KH LQGLYLGXD0 DIVR KDV IIKH ULJKII IR FRPSIDLQ IR IIKH ,QIRUPDILRQ &RP PLVYVIRQHUV
2IILFH

,QIRUPDIIRQ &RPPLVVIRQHUY 2IILFH

= \FILIH +RXVH
= DIHU /DQH

3DJH RI



X *X.GDQFH RQ GHFXUIN ZUIK OREWH *HYLFHV

x  /LEUDU\ &RGH RI &RQGXF

X &RGH RI 3UDFILFH IRV (IIKLFDI 6IDOGDUGY LQ SHVHDUFK

X +XPDQ SHVRXUFHV 3RIFIHV DOG 3URFHGXUHV

X )UHHGRP RI ,QIRUPDILRQ $FIl 3XEILFDILRQ 6FKHPH

X _$FDGHPLF 3RIFHV 3URFHGXUHV DOG SHJIXIDILRQV

X GIXGHOW 3RIFLHV 3URFHGXUHV DOG SHIXIDILROV

X 3UYDF\ DOG ((HFIUROLF &RP P XQLEDILRQV SHIXIDILRQV

STKLV LV QRI DQ H[KDXVILYH 0LV
/28$7,21 $8&&(66 $1" ",66(0,1$7,21 2) 7+( 32/,&<

2YHUDN UHVSRQVLELIN IRU IKH SRILF\ LPSIHPHQIDILRQ UHVIV ZIIK IKH SHJIIVIUDU +RZHYHU
DI VIDI1 DQG RU VIXGHQHV DUH REILIHG IR DGKHUH IR VXSSRUI DQG LPSIHPHQI KLV SRILF\

7KH 8QLYHUVLIN UHVHUYHV IKH ULJKIi R FKDQJH WKLV SRILF\ DI DQ\ iLPH ZUKRXI QRILFH VR
SIHDVH FKHFN UHJXIDUN IR REWDLQ IIKH DIHVI FRS\

)RU XVHIX0 LQIRUPDILRQ DQG DGYLFH RQ GDID SURIHFILRQ FRQIDFI ZZZ LFR RUJ XN

7KH IRIRZLQJ 2IILFHWV ZL EH UHVSRQVLEMH IRU SURYLGLQJ DGYLFH R VIDII DQG VIXGHQIV RQ
IKH DSSILFDILRQ RI IKH SRILF\ R VSHFLILF FDVHV 1Q WKH LUVl LQVIDQFH

X "DID 3URIHFILRQ 21ILFHU
X "DID 3URIHFILRQ &KDPSIRQV

7KLV SRIIF\ Zl0 EH PDGH DYDUDEMH RQ IKH 8QLYHUVLIN ZHEVLIH

3DJH Rl



7,7/(2) 32/,&< "DID 3URIHFILRQ 3RILF\

3RIF\ 5HI 9&

OHUVIRQ 1XPEHU

9HUVIRQ " DIH ~XQH

1DPH RI " HYHIRSHU SHYLHZHU &ROQIUDFIV DQG /HID! &RPSIDQFH $GYIVHU 32 = HYHIRSHU

5HJIVILDU SHYIHZHU

3DJH Rl
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JQIRUPDILRQ &IDVVLILFDILRQ *X.GDQFH

KISV Z2ZZ ERIRQ DF XN ZS

3DJH Rl
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" DD %UHDFK ODQDJHPHQI 3URFHGXUH

KISV Z2ZZ ERWIRQ DF XN ZS

3DJH Rl



